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Prices off -
for homes
in region
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= The median home sale

Queens was 5.5 percent lower
last month than a year earlier,
but more home sale contracts
were signed in_November
and there were fewer unsold
homes in inventory, the Is-
land’s Multiple Listing Ser-
vice reported yesterday.

Some in the business of sell-
ing homes and mortgages
called the MLS report.some-
what encouraging.

“The numbers say to me
that the market is stabilizing,”
said Michael McHugh, presi-
dent of Continental Home>
Loans Inc. of Melville, which

*originates and services loans.

The MLS report said the
median closing price on Long
Island and in Queens was
$345,000 — the same as in Oc-
tober, although 5.5 percent
lower than d'year earlier. The
median is the midpoint in a se-
ries of numbers.

price on Long Island and i

_Said O'Neill.

In Nassau the median clos-
ing price was $399,517, in Suf-
folk it was $310,000 and in
Queens it was $349,042. In all
thtee counties prices of con-
dos and town houses tookthe

biggest hits, percentagewise.

In Nassau, Suffolk and~

Queens the total number of
closings in November was
down by 4.7 percent from a
year earlier, to 1,877. But the
number of contracts signed

- rose slightly, by almost 1 per-

cent to 2,136.

Jerry O’'Neill, owner/bro-
ker of Coldwell Banker Har-
bor Light, which is based in
Amity Harbor, said that re-
flects a fairly strong autumn
selling season as some buyers
on the sidelines apparently
decided that prices were near-
ing bottom and interest rates

wouldn't stay forever at hig-* '

toric lows. “We had a pretty
good fall,” he said.

The report’s most encour- - :

aging number was the re-
duced number of unsold
homes: 30,897 in November
for all three counties, down
3.5 percent from a year earli-
er. “That will certainly help
us if some of the excess inven-
tory comes off the market
and helps firm up prices,”




